Intermediate Rent

Intermediate Rent provides a mid-market housing solution for people on moderate incomes.  Intermediate Rent enables registered social landlords to purchase properties from developers which might otherwise be standing empty and eases the pressure on social rented housing.  It delivers an affordable home to those unable or unwilling to commit to house purchase due to economic uncertainty.  Some versions of Intermediate Rent help tenants to save for a deposit to buy a home.  
Intermediate Rent Procedure:
· A Registered Social Landlord/ Housing Association acquires or builds a home.

· The home is offered to an eligible person on an assured short-hold tenancy basis
· The rent payable is at or below 80% of average open market rent for the area and below the Local Housing Allowance.
· Households must be able to afford the housing costs which should be no more than 30% of gross income.

· The purchase can be funded with or without grant assistance from the Welsh Assembly Government.

· Intermediate Rent targets households on the waiting list for local authority or housing association social rented housing or those who would be eligible for the waiting list and households on the Low Cost Home Ownership Register.
· To be eligible, applicants need to be working at least 30 hours per week and have a household income of between £12,000 - £25,000 per annum. 

